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Khan Settles All Outstanding Litigation

TORONTO, ONTARIO, FEBRUARY 12, 2008 — Khan Resources Inc. (TSX:KRI) announced
today that it is pleased to have reached a settlement of all outstanding litigation with Wallace M. Mays
("Mays"), WM Mining Company, LLC ("WM Mining") and Nueces Investments Ltd. (together, the "Mays
Parties").

The Mays Parties' claim for damages was filed on September 18, 2006 against Khan and others in the
Superior Court of Justice of Ontario. Khan and the other defendants will not make any payment of
damages in connection with the resolution of the claim for damages brought by the Mays Parties.

On November 13, 2006, Khan filed an action for damages against Mays and WM Mining in the Superior
Court of Justice of Ontario. On December 10, 2007, Khan also brought a motion seeking a contempt order
against Mays and WM Mining.

Khan is also pleased to announce that the damages action and contempt proceedings have been settled and
Khan has received payment in respect of certain of its costs incurred in connection with the litigation.

In connection with the settlement, Mays and WM Mining have signed a letter addressed to the State
Property Committee of Mongolia which retracts a previous claim to ownership of a 58% interest in Central
Asian Uranium Company (the "Share Interest™), confirms that Mays and WM Mining are not asserting any
ownership interest in, or claim to, the Share Interest and states that Mays and WM Mining: "undertake not
to assert, directly or indirectly, in any communication with any representative of the Government of
Mongolia, other governmental or regulatory authority or any other person that Khan Resources does not
lawfully own an indirect 58% interest in Central Asian Uranium Company or cause any such assertion to be
made".

This press release may contain forward-looking statements, which are subject to certain risks, uncertainties
and assumptions. A number of factors could cause actual results to differ materially from the results
discussed in such statements, and there is no assurance that actual results will be consistent with them. Such
forward-looking statements are made as at the date of this news release, and the company assumes no
obligation to update or revise them, either publicly or otherwise, to reflect new events, information or
circumstances, except as may be required under applicable securities law.

Khan Resources (TSX:KRI) is a Canadian acquisition, exploration and uranium development company.
Its current activities are focused on the Dornod area in north eastern Mongolia, the site of a former
Russian open-pit uranium mine. Khan holds interests in the Main Dornod Property, licensed for mining,
and in the Additional Dornod Property, licensed for exploration. The Company’s website is
www.khanresources.com.
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