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This presentation contains “forward-looking statements”, within the meaning of the United States Private Securities Litigation Reform Act of 1995 and similar Canadian
legislation, concerning the business, operations and financial performance and condition of Khan Resources Inc. (“Khan”). Forward-looking statements include, but are
not limited to, statements with respect to the future price of uranium, the estimation of mineral resources, the realization of mineral resources estimates, the timing and
amount of estimated future production, costs of completing recommended work programs, capital expenditures, costs and timing of the development of the deposits,
success of exploration activities, permitting time lines, ability to continue as a going concern, competition, currency exchange rate fluctuations, requirements for additional
capital, government regulation of mining operations, environmental risks, outcome of legal proceedings, political instability, unanticipated reclamation expenses, title
disputes or claims and limitations on insurance coverage. Generally, these forward-looking statements can be identified by the use of forward-looking terminology such
as “plans”, “expects” or “does not expect”, “is expected”, “budget”, “scheduled”, “estimates”, “forecasts”, “intends”, “anticipates” or “does not anticipate”, or “believes”, or
variations of such words and phrases or state that certain actions, events or results “may”, “could”, “would”, “might” or “will be taken”, “occur” or “be achieved”. Forward-
looking statements are subject to known and unknown risks, uncertainties and other factors that may cause the actual results, level of activity, performance or
achievements of Khan to be materially different from those expressed or implied by such forward-looking statements, including but not limited to: general business,
economic, competitive, political and social uncertainties; risks related to international operations; actual results of current exploration activities; actual results of
reclamation activities; conclusions of economic evaluations; changes in project parameters as plans continue to be refined; future prices of uranium, grade or recovery
rates; failure of plant, equipment or processes to operate as anticipated; accidents, labour disputes and other risks of the mining industry; delays in obtaining
governmental approvals or financing or in the completion of development or construction activities, as well as those in the NI 43-101 report by Aker Solutions, dated April
22, 2009, and the Annual Information Form (AIF) dated as of December 12, 2008. Although Khan has attempted to identify important factors that could cause actual
results to differ materially from those contained in forward-looking statements, there may be other factors that cause results not to be as anticipated, estimated or
intended. There can be no assurance that such statements will prove to be accurate, as actual results and future events could differ materially from those anticipated in
such statements. Accordingly, readers should not place undue reliance on forward-looking statements. Khan does not undertake to update any forward-looking
statements that are incorporated by reference herein, except in accordance with applicable securities laws.

Disclosure with respect to mineral resources contained in this presentation have been prepared in accordance with National Instrument 43-101 of the Canadian
Securities Administrators. Readers should refer to the NI 43-101 report by Aker Solutions, dated April 22, 2009 all of which are available at , for this
detailed information, which is subject to the qualifications and notes set forth therein.

Cautionary Note to United States Investors Concerning Estimates of Measured, Indicated and Inferred Resources: This presentation uses the terms “Measured”,
“Indicated” and “Inferred” Resources. United States investors are advised that while such terms are recognized and required by Canadian regulations, the United States
Securities and Exchange Commission does not recognize them. “Inferred Mineral Resources” have a great amount of uncertainty as to their existence, and as to their
economic and legal feasibility. It cannot be assumed that all or any part of an Inferred Mineral Resource will ever be upgraded to a higher category. Under Canadian
rules, estimates of Inferred Mineral Resources may not form the basis of feasibility or other economic studies. United States investors are cautioned not to assume
that all or any part of Inferred Mineral Resources will ever be converted into Measured or Indicated Resources or into Mineral Reserves. United States
investors are also cautioned not to assume that all or any part of an Inferred Mineral Resource exists, or is economically or legally mineable.
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March, 2009
July, 2009

August, 2009

December, 2009
January, 2010

February, 2010

Dornod DFS released

Nuclear Energy Law passed
e 51% of Dornod to Mongolia, no compensation

Mining license suspended

Initial Mongolia/Russian joint venture
agreement for Dornod signed

ARMZ hostile bid @C$0.65/share
MOU with Mongolia

e Price rises to $1.05/share

CNNC bids $0.96/share

e No Chinese government approval



April, 2010

Summer, 2010
August, 2010
November, 2010

December, 2010

January, 2011

- Licenses revoked
- Mongolian courts rule revocations illegal
- $300 million Lawsuit against ARMZ filed

- Mongolian Nuclear Energy Agency
confirms revocations

- Russia/Mongolia sign more detailed
Dornod Uranium Joint Venture
agreement

- $200 million International Arbitration suit
commenced against Mongolia



Shares
Options
WEHETRIS

Cost
(@%$0.21/share)

Value
(@%1.15/share)

Galin

Outstanding
(millions)

Held by
Khan

(millions)

12.5

2.5

14.6

$2.6

$16.4

$13.8



C$/share C$mm
Market Capitalization 0.56 30.3

Composed of:

Cash 0.17 9.0
Macusani Yellowcake 0.30 16.4
Dornod (residual value)  0.09 4.0



$ millions

Definitive Feasibility Study 2001
Russian Offer 192
Mongolian MOU 110
CNNC Offer 382
Current Khan Share Price 4
International Arbitration 200
Current Market for U;Oq4 150 — 2603
1. Based on Khan'’s attributable share.
2. Based on offer price less cash balances.
3. Based on average values for measured and indicated resources of U;Og in other companies.



waﬁ Future

» Continue to protect our Mongolian assets

» Continue to support Macusani Yellowcake

» Look for other opportunities in uranium
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